Paper / Subject Code: 24535/ Economics : Economics of Growth and Development

[Time: 3 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory. Attempt Sub question (A) or (B) of Question no.
5
Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt to
the main text of the paper in English.

no

Q.1 Answer any two questions of the following: 20
a. Explain Sen’s capability approach.
b. Discuss Millennium Development Goals.
c. Distinguish between Economic growth and Economic development.

Q.2 Answer any two questions of the following: 20
a. Explain Big Push Theory.
b. Explain Schumpeter’s Theory of Development.
c. Explain the Lewis Model of Unlimited Supply of Labour.

Q.3 Answer any two questions of the following: 20
a. Discuss the role of Education, Health and Nutrition in Human Capital.
b. Explain the meaning and Measurement of Poverty.
c. What are the causes and impact of urbanization?

Q4 Answer any two questions of the following: 20
a. Explain the role of infrastructure in economic development.
b. Discuss the types of Economic Planning.
c. Explain Schumpeter’s concepts of Intermediate and Appropriate technology.

Q.5  (A) Write short notes on any two of the following. 20
a. Green GDP
b. Rostow’s Stages of Growth
c. Inclusive Growth
d. Distinction between labour intensive and capital intensive technology

(OR)

(B) Select an appropriate option for the following. 20
1. If a country's GDP rises but income inequality worsens, it signifies:
a. Economic growth without development
b. Both growth and development
c. Neither growth nor development
d. Sustainable development
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. Which dimension is NOT included in the HDI?
. Standard of living

. Political freedom

. Life expectancy

. Educational attainment

. The Sarva Shiksha Abhiyan was primarily aimed at achieving which MDG?
. Promote gender equality

. Achieve universal primary education

. Improve maternal health

. Combat diseases

Which Indian initiative aligns with ensuring environmental sustainability under

MDGs?
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. Namami Gange

. Digital India

. Pradhan Mantri Awas Yojana
. Skill India

. The Gender Development Index (GDI) measures disparities in:
. Employment opportunities

. HDI achievements between genders

. Wage gaps in industries

. Political participation rates

. The Critical Minimum Effort Thesis emphasizes:

. Small, gradual investments for economic growth

. A threshold level of investment to escape underdevelopment traps
. Social welfare programs for poverty alleviation

. Agricultural development as the primary driver of growth

. In the Harrod-Domar model, economic growth depends on:
. Capital accumulation and savings rate

. Natural resources

. Technological stagnation

. Population growth

. According to Ragnar Nurkse, disguised unemployment is most prevalent in:
. Urban industrial areas

. Rural agricultural economies

. Developed countries

. Export-driven sectors
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9. According to Schumpeter, “creative destruction™ refers to:
a. Replacement of outdated industries with innovative ones
b. Planned obsolescence of products

c. Economic growth through environmental degradation

d. Deliberate destruction of capital

10. According to Leibenstein, achieving economic growth requires:
a. Overcoming obstacles through incremental policy changes

b. Sustained efforts above a critical minimum threshold

c. Relying on foreign aid and support

d. Focus on industrial exports

11. Which of the following is NOT a component of human capital?
a. Education

b. Health

c. Infrastructure

d. Nutrition

12. Inequality is commonly measured using:
a. Human Development Index (HDI)

b. Gini coefficient

c. Purchasing power parity

d. Consumer price index

13. Redistribution of wealth to reduce inequality can be achieved by:
a. Progressive taxation

b. Increased subsidies for corporations

c. Encouraging monopolies

d. Reducing minimum wages

14. Self-Help Groups (SHGs) are:

a. Large corporations providing employment

b. Small, community-based groups promoting savings and credit
c. Government-run banks offering subsidies

d. Agricultural cooperatives

15. Microfinance primarily benefits:

a. Large-scale industries

b. Urban elite

c. Marginalized and low-income groups
d. Established corporations
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16. Technology contributes to economic development by:
a. Replacing labor entirely

b. Increasing productivity and efficiency

c. Reducing capital investments

d. Restricting market expansion

17. The adoption of green technology in economic development primarily aims to:
a. Increase fossil fuel usage

b. Reduce environmental degradation

c. Lower production costs at any cost

d. Promote unsustainable growth

18. Which of the following is NOT an example of green technology?
a. Solar energy systems

b. Wind turbines

c. Coal-fired power plants

d. Energy-efficient appliance

19. Economic planning refers to:

a. Government intervention in resource allocation to achieve development goals
b. Natural market adjustments

c. Focus on luxury goods production

d. Tax reduction policies

20. Technology contributes to economic development by:
a. Replacing labor entirely
b. Increasing productivity and efficiency

c. Reducing capital investments
d. Restricting market expansion
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